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y Million Land 
Deal Pending 
At Arlington 


ARLINGTON, Tex., Jan. 5—UP 
£\—A New York real estate official 
said Thursday an $8 million deal in- 
volving some 5,000 acres of land 
in the Arlington- Grand Prairie 
area may be completed Friday, 

A spokesman for Webb and 
Knapp Real Estate Co. of New 
York said the purchase “may be 
finalized tomorrow.” The official 
said William Zeckendorf of the 
company was flying to Texas to 
“talk to some of the most impor- 
tant people in the state.” 

The estimated 5,000 acres, in- 
cluding about 2,300 acres of Ar- 
lington Downs, a former race 
track, was said to be under option 
to Zeckendorf at prices ranging 
from. $1,250 to $2,500 an acre. 

The Arlington Downs property, 
famous in Texas as the home of 
the Three D Stables, belongs to 
Paul Waggoner, of Wichita Falls, 
and the remainder is owned by 
the Waggoner estate. 

The possible purchase of the land 
was said to be for both residential 
and industrial development. 
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